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TUPPERWARE FILES FOR BANKRUPTCY: A WAKE-UP CALL FOR
RETAILERS EVERYWHERE

Dear Readers,

Hope you are doing well !

As the recent news of Tupperware's bankruptcy has created a significant impact on the industry,
we bring you a reliable solution to help protect your receivables and ensure your business
remains secure.

Tupperware Brands Corp, the well-known U.S. manufacturer of food storage containers, has filed
for Chapter 11 bankruptcy protection due to ongoing financial difficulties. The company reports
assets between $500 million and $1 billion, while its liabilities are estimated to be between $1
billion and $10 billion, posing serious challenges to its survival.

Once a household name in home cooking and food storage, Tupperware has struggled to engage
younger consumers and adapt to shifting market demands. Despite attempts to revitalize its
brand—such as expanding its product range and partnering with retailers like Target—
Tupperware has not been able to reverse a significant decline in sales. Recently, the company
expressed "substantial doubt about its ability to continue operations” and reported an 18%
reduction in its workforce of direct sellers over the past year.

This bankruptcy filing follows a broader trend in the retail sector, with several companies facing
similar fates. Notably:

¢ Bed Bath & Beyond filed for bankruptcy earlier this year after failing to recover from
declining sales and overwhelming debt, which severely impacted its operations.

e Party City also recently declared bankruptcy, struggling with a decline in demand for
party supplies and facing the challenges of changing consumer behaviours.

These cases highlight the volatility in today’s retail environment, where companies must
quickly adapt to evolving consumer preferences and market dynamics to survive.

To mitigate the risks associated with customer defaults, businesses can consider trade credit
insurance as a proactive solution. This insurance protects your receivables, ensuring that you
remain financially secure even in uncertain times. By investing in trade credit insurance,
companies can confidently extend credit to customers, protect their cash flow, and navigate the
challenges of a competitive marketplace with greater peace of mind.




For more information regarding securing your receivables, feel free to connect with us.

Thank you.

Regards,

Credit Vertical

Beacon Insurance Brokers Pvt Ltd.
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